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The following is the procedure for Restricted Funds in Paxton using station 056 as an example.  Once the 

Restricted Fund has been set up you can start entering the Receipts and Payments. 

 

• Enter the money received into the stations bank account via a Receipt booking.  The money is paid 

into the stations current account (e.g. BK-056-610) but the station code is changed to the restricted 
fund code (e.g. 056-01). 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

• Enter the Payments made out of the stations bank account.  These can have a VAT code of 1 or 8 

whichever is applicable. 

 

 

 

 

 

 

 

 

 

 

 

 

 
Here is an example of what the Payment Booking screen could look like with VAT  

RESTRICTED FUNDS 
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• You can run an Income & Expenditure report on the restricted fund. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This example shows £5,000 of money received, £2,500 spent (net of VAT) and £500 owed in VAT.  The Money 

balance is £2,000 because the VAT hasn’t been reclaimed yet. 

 

 

 

This is an example of the  

criteria for the I&E report.  All 

that you need to change is the 

Station code at the top right to 

the Restricted Fund code. 

 

If a Station wants to run the 

report for their general station 

funds plus their Restricted 

Funds then select ‘User  

consolidated’ instead of the 

station code 
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• You can also run a Cash Movement report on the Restricted Fund. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This will show the total amount of cash in and out of the bank account for the Restricted Fund. 

You can also view the entries in Station Enquiry by selecting the Restricted Fund code:- 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



National Coastwatch Institution                   www.paxtonlive.co.uk 

 

 

• Because any VAT reclaimed from money spent belongs to the Restricted Fund it means that when 

you receive you VAT you have to also book it to the Restricted Fund. 

 

When entering the Receipt you need to enter the Restricted Fund amount separately.  You would enter 

one line for the VAT reclaimed for the Restricted Fund and then the other line for the stations VAT.  You 

could have multiple lines if you have more Restricted Funds. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Here is an example of what the Receipt Booking could look like  
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• Once you have booked the reclaimed VAT into the stations bank account  

it will increase the Money Balance of the Restricted Fund. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Example of the I&E Report 

 

Example of the Cash Movement Report 

 

 

 


